
 
 
 

North Slope Alaska Investment Opportunity  

Finnex, LLC 



Overview 

•  Finnex,	LLC,	a	subsidiary	of	Thyssen	Petroleum	USA	that	was	formed	to	develop	the	

Mustang	field	in	Alaska,	is	seeking	up	to	$35	million	of	equity	to	restart	acHvity	and	fund	

reacHvated	development	and	drilling	acHviHes.	

•  NegoHated	the	principal	terms	to	take	over	the	former	assets	of	Brooks	Range.	

Petroleum	Corp	from	the	Alaska	Industrial	Development	and	ExportaHon	Authority	

(AIDEA).	

•  Finnex	has	negoHated	a	term	sheet	for	a	loan	of	up	to	$35	million	to	help	kick	off	the	

redevelopment	of	the	field.	

•  The	Mustang	field	is	on	the	western	edge	of	the	Kuparuk	River	oilfield	operated	by	

ConocoPhillips.	

•  Oil	producHon	can	be	restarted	within	six	months.	

•  Strong	professional	management	team	with	unique	experience	in	the	oil	and	gas	

industry	and	the	Alaskan	market.	
		

	

2	Financial	models	and	other	supporHng	informaHon	regarding	historical	data,	hypotheHcal	target	returns,	contextual	analysis,	and	other	perHnent	maVers	will	be	made	available	to	prospecHve	investors	upon	request.	There	is	no	guarantee	of	success,	
and	there	is	a	potenHal	for	loss	of	your	investment.	For	use	by	insHtuHonal	investors	only;	not	for	use	by	retail	investors. 
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•  The	Mustang	Field	project	is	in	the	heartland	of	the	Alaska	North	Slope	producHon	area.		It	is	
adjacent	to	the	super-giant	Kuparuk	River	oil	field	operated	by	ConocoPhillips	and	the	
Oilsearch/Repsol	Nanushuk	discoveries,	which	have	recently	announced	development	plan	
approvals.	

•  The	field	benefits	from	a	fixed	pad	enabling	year-round	operaHons	and	a	connecHon	to	the	
Alpine	Pipeline	System,	allowing	ready	access	to	market	via	the	Alpine,	Kuparuk	and	TAPS	
pipeline	systems.		The	crude	oil	is	marketed	as	ANS.	

•  At	around	33mmbbl	recoverable	the	field	is	too	small	by	Alaska	standards	to	aVract	the	interest	
of	the	majors,	but	large	enough	for	a	small,	focused	operator	with	local	experience.	

•  Finnex’s	access	to	the	opportunity	arises	from	a	parHcipaHng	interest	which	it	sold	in	2019	and	
from	the	relaHonship	with	AIDEA	(Alaska	Industrial	Development	and	Export	Authority).		AIDEA	
foreclosed	on	the	previous	owners	and	is	anxious	to	put	the	asset	back	on	producHon.			

•  Finnex	has	access	to	all	the	previous	operaHng	staff	and	faciliHes	and	has	worked	with	all	the	
creditors	in	developing	a	recovery	plan.		Finnex	is	also	in	negoHaHon	with	an	operator	with	
proven	Alaska	drilling	experience,	which	would	further	enhance	its	ability	to	maximize	recovery	
and	minimize	drilling	risk.	

Financial	models	and	other	supporHng	informaHon	regarding	historical	data,	hypotheHcal	target	returns,	contextual	analysis,	and	other	perHnent	maVers	will	be	made	available	to	prospecHve	investors	upon	request.	There	is	no	guarantee	of	success,	
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Opportunity 
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North Slope Oil and Gas Activity 



•  Opportunity	to	acquire	undervalued	asset	in	distress.	

•  The	Mustang	project	has	proven	oil	producHon.	

•  Finnex	has	agreements	with	several	development	companies;	Ennovate	for	EPCM	design,	Conam	for	construcHon,	Fairweather	for	drilling	management,	and	

Nabors	for	rig	contract	supply.	

•  33	MM	bbls	(2P)	reserves	oil	field	with	ready	access	to	market	via	the	Alpine	and	Kuparuk	pipelines	into	the	TAPS	pipeline	system.	

•  Finnex	is	inHmately	familiar	with	the	asset	and	the	market,	and	believes	that	producHon	can	grow	from	3,000	to	12,000	bopd	within	three	years.	

•  Infrastructure	in	place	-	road	and	pad	installed	and	two	iniHal	producHon	wells	ready	to	connect	to	support	start	up;	oil	export	connecHon	to	Alpine	pipeline	

is	in	place.	

•  Ability	to	work	year-round	with	permanent	pad	and	road	access.	

•  Early	producHon	faciliHes	tested	in	Q4	2019.	
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Solution/Strategy 
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•  Mustang Oil field at December 31, 2018 
•  Source: DeGolyer & MacNaughton 
 

Reserve Report 
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Sources	 
Committed by Sponsor (Thyssen Petroleum Alaska)      $15 
Equity Investment           $35 
Debt             $35  
Total	Sources		 	 	 	 	 	 	 	 	 	 	 $85 

  
Uses  
Recommission Facilities         $20 
Continued Development         $60 
Closing Costs and Fees          $5 
Total	Uses		 	 	 	 	 	 	 	 	 	 	 $85	

Sources and Uses of Funds 



•  The	greatest	challenge	on	this	industry	is	the	oil	and	gas	price	volaHlity.		

•  Prices	 are	 dependent	 on,	 among	 other	 things,	 global	 supply	 and	 demand	 and	

temporary	 factors	 such	 as	 poliHcal,	 natural	 disasters,	 pandemics	 and	

environmental/social	concerns.	

•  The	slowdown	in	oil	 industry	acHvity	on	the	North	Slope	has	exposed	the	fragility	

of	the	service	industry	available	to	support	E&P	operaHons.	

•  The	 lack	 of	 available	 compeHHon	 paradoxically	 may	 lead	 to	 higher	 prices	 in	 a	

depressed	environment.	

•  There	may	be	a	lack	of	choice	and	available	crews	to	opHmally	support	the	planned	

acHviHes.			
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Specific Risks 



•  Accomplished	execuHve	with	extensive	experience	in	finance	and	management.	Started	his	career	in	New	York	City	and	later	
moved	 to	 Silicon	 Valley,	 New	 Mexico	 and	 Geneva	 Switzerland.	 Since	 joining	 Thyssen	 Petroleum,	 has	 built	 a	 successful	
company	producing	3,800+	BOE,	with	a	strong	balance	sheet	and	a	dedicated	core	team	of	talented	individuals.		 

•  Before	joining	Thyssen	Petroleum	in	2012,	was	on	the	Board	of	Yates	Petroleum,	which	at	that	Hme	was	the	largest	privately	
owned	Oil	and	Gas	company	in	the	Permian	basin.		During	tenure	on	the	Board	the	company	was	sold	to	EOG	for	$2.8B.			

•  Prior	to	Thyssen	Petroleum:	

•  Managing	Partner	of	Drilling	Telemetry	SoluHon	 -	 licensed	and	developed	 technology	with	 Los	Alamos	NaHonal	 Laboratory	
and	 Sandia	 NaHonal	 Laboratory.	 	 Currently	 this	 technology	 is	 used	 in	 smart	 drilling	 pipes	 uHlized	 by	 industry	 through	
Schlumberger	and	Baker	Hughes.	

•  ParHcipated	in	seven	independent	oil	and	gas	wells	in	New	Mexico	and	Wyoming. 

•  Served	as	a	managing	partner	of	Synergy	Asset	Management,	a	hedge	fund. 
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Majid Jourabchi 
Chief Executive Officer 



 
•  Proven	oil	finder	and	prospect	generator	with	a	strong	and	diverse	geophysical	and	geological	background.	Over	44	years	 industry	

experience.			

•  Instrumental	 in	 the	discovery	 and	exploitaHon	of	 nearly	 1	 billion	barrels	 of	 oil	 equivalent,	 including	 the	Alpine	Oil	 Field	 in	Alaska,	
numerous	oil	 and	 gas	fields	 in	 the	 Sindh	Province	of	 Pakistan	 and	 several	 oil	 fields	on	 the	Bayou	Bouillon	 salt	 dome	 in	 Louisiana.	
Currently	Head	of	ExploraHon	for	Thyssen	Petroleum	USA.		 

•  Prior	to	Thyssen	Petroleum:	

•  Chief	Geophysicist	for	Falcon	Oil	and	Gas	-	responsible	for	coordinaHon	of	geophysical	maVers	between	the	Falcon	corporate	office	in	
Denver	and	the	TXM	office	in	Budapest,	Hungary. 

•  Advisor	for	United	Energy	Group	in	a	successful	$775	million	acquisiHon	of	BP	Pakistan	assets. 

•  Consultant	for	various	domesHc	and	internaHonal	exploraHon	and	producHon	companies.	

•  Vice	 President,	 ExploraHon	 for	 the	 Orient	 Petroleum	 Group	 -	 instrumental	 in	 developing	 and	managing	 a	 worldwide	 poroolio	 of	
exploraHon	and	development	projects,	including	a	highly	successful	exploraHon	and	development	program.	

•  Worked	 for	 Union	 Texas	 Petroleum	 -	 instrumental	 in	 the	 discovery	 of	 the	 500+	million	 barrel	 Alpine	 Field	 on	 the	North	 Slope	 of	
Alaska.	

•  Held	technical	posiHons	with	CiHes	Service	Company,	BP	and	Seagull	Energy. 
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Daniel Hughes 
Chief Technical Officer 



•  VP	 and	 COO	 of	 Brooks	 Range	 Petroleum	 CorporaHon	 -	 responsible	 for	 driving	 the	 delivery	 of	 the	 export	 pipeline	
interconnecHon	from	the	Mustang	pad	to	the	Alpine	pipeline	and	start-up	of	the	Early	ProducHon	FaciliHes.	 	Previously	was	
an	advisor	to	the	chairman	of	Thyssen	Petroleum.			

•  Before	 coming	 to	 Alaska,	 was	 CEO	 of	 Petróleos	 Monterrey,	 and	 prior	 to	 that	 the	 Mexico	 Country	 Manager	 for	 Cobalt	
InternaHonal	 Energy,	 a	 deep-water	 exploraHon	 company.	 	 Opened	 Petrofac’s	 offices,	 and	 secured	 the	 four	 contracts	 the	
company	has	with	Pemex.	Oversaw	the	growth	of	an	organizaHon	from	scratch	to	110	employees,	managing	25,000	bopd	in	
less	than	two	years.			

•  Over	a	20	year	career	at	BP	in	a	variety	of	upstream	technical	and	business	development	roles	around	the	world.	Focused	on	
represenHng	BP	 in	operated	and	non-operated	 joint	ventures	and	was	Deputy	Country	Manager	 in	Venezuela	and	Algeria.	
Worked	as	a	planner	with	Sir	EJP	Browne	during	the	turnaround	strategy	for	BP	ExploraHon	in	the	early	1990s.		

•  Arer	leaving	BP	in	1999,	worked	with	Williams	Midstream	for	nine	years	in	various	business	development	and	commercial	
roles.	Worked	for	ConHnentoil,	owned	by	Sheikh	Mohammed	Bin	Issa	al	Jaber.	
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Harry Bockmeulen 
Chief Operating Officer 



Contact	Informa,on	
Castle	Placement,	LLC	
New	York|Boston|CharloVe|Dallas|Detroit|Houston|Los	Angeles|Washington	DC		

Richard	Lu8ig	
(212)	418-1181	
rlurig@castleplacement.com	

Ken	Margolis	
(212)	418-1188	
kmargolis@castleplacement.com	

Juan	Carlos	Sandoval	
(832)	425-6663	
jsandoval@castleplacement.com	

	

 
 
Headquarters 
1460 Broadway 
New York, New York 10036 
castleplacement.com 
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Industry Company Type 

Oil and Gas Exploration and Production  

Location Size 

Alaska, USA $35 Million 

Investment Type Equity 
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Finnex LLC 
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General	Risks	
Financial	models	and	other	suppor2ng	informa2on	regarding	historical	data,	hypothe2cal	target	returns,	contextual	analysis,	and	other	per2nent	ma8ers	will	be	made	available	to	prospec2ve	investors	upon	request	
There	is	no	guarantee	of	success,	and	there	is	a	poten2al	for	loss	of	your	investment	
		
GENERAL	RISKS	
		
Risks	related	to	market	condi,ons	and	governmental	programs	
•  We	may	be	adversely	impacted	by	weakness	in	the	local	economies	we	serve	
•  New	legislaHon	and/or	regulatory	laws	affecHng	our	operaHons	may	affect	our	performance	

		
Risks	related	to	our	business/opera,ons	
•  We	may	be	unable	to	successfully	execute	and	manage	our	growth	strategy	
•  Our	success	will	depend	on	our	ability	to	hire,	train	and	retain	key	personnel	

		
Risks	related	to	our	industry	
•  The	industries	in	which	we	operate	are	highly	compeHHve	and	many	of	our	compeHtors	have	access	to	greater	financial	resources,	lower	funding	costs	and	greater	access	to	liquidity	
•  Unfavorable	future	condiHons	could	adversely	impact	our	business,	financial	posiHon,	results	of	operaHons	and/or	cash	flows	

		
Risks	related	to	funding	sources	and	interest	rates/debt	markets	
•  We	are	substanHally	dependent	upon	our	secured	and	unsecured	funding	arrangements.	If	any	of	our	funding	arrangements	are	terminated,	not	renewed	or	otherwise	become	unavailable	to	us,	we	may	be	unable	to	find	

replacement	financing	on	economically	viable	terms,	if	at	all,	which	would	have	a	material	adverse	effect	on	our	business,	financial	posiHon,	results	of	operaHons	and	cash	flows	
•  Changes	in	economic	and	legal	condiHons	could	materially	and	adversely	affect	our	transacHons,	business,	financial	posiHon,	results	of	operaHons	or	cash	flows	
•  Our	earnings	and	reputaHon	may	be	adversely	affected	if	risk	is	not	properly	managed	

		
	Risks	related	to	proposed	financing	transac,on	
•  There	is	no	assurance	that	we	will	be	able	to	obtain	addiHonal	capital	as	needed	•  There	is	no	guarantee	of	success,	and	there	is	a	potenHal	for	loss	of	your	investment	
•  There	can	be	no	assurance	that	any	financial	projecHons	delivered	to	a	prospecHve	investor	will	accurately	reflect	the	predicted	profitability	of	our	business	
•  There	is	currently	no	market	for	our	securiHes;	and	it	is	unlikely	that	a	market	will	develop	in	the	future,	which	would	impact	your	ability	to	resell	our	securiHes	in	an	orderly	fashion	
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Disclaimer								For	Ins2tu2onal	Investors	Only;	Not	for	Retail	Investors	
This	 preliminary	 presentaHon	 (“PresentaHon”)	 has	 been	 prepared	 by	 the	 issuer	 and	 is	 being	 delivered	 to	 the	 recipient	 (the	 “Recipient”)	 on	 behalf	 of	 the	 issuer	 (the	 “Issuer”)	 by	 Castle	 Placement,	 LLC	 (“Castle”),	 our	
placement	agent.	This	PresentaHon	and	the	informaHon	contained	herein	is	CONFIDENTIAL	and	shall	be	kept	confidenHal.	By	accepHng	this	PresentaHon,	the	Recipient	agrees	it	will	not	copy	or	distribute	this	PresentaHon,	
in	whole	or	in	part,	at	any	Hme	without	Issuer's	prior	consent.	Delivery	of	this	presentaHon	to	anyone	other	than	the	Recipient	is	unauthorized	and	any	reproducHon	of	this	preliminary	PresentaHon,	in	whole	or	in	part,	or	
any	aVempt	to	divulge	its	contents,	in	whole	or	in	part,	without	the	prior	wriVen	consent	of	the	Issuer	is	prohibited.	This	PresentaHon	is	intended	only	for	Qualified	InsHtuHonal	Investors	and	individual	Accredited	Investors	
as	defined	by	all	state	and	federal	securiHes	laws,	the	SecuriHes	Act	of	1933	and	Rule	501	of	RegulaHon	D.	Castle	does	not	provide	legal,	investment,	accounHng,	regulatory	or	tax	advice.	As	such,	it	should	not	be	used	as	a	
subsHtute	for	consultaHon	with	professional	legal,	investment,	accounHng,	regulatory,	tax,	or	other	competent	advisors.	This	PresentaHon	has	been	prepared	solely	for	the	purpose	of	providing	a	preliminary	introducHon	to	
the	opportunity	described	in	the	PresentaHon	to	assist	a	limited	number	of	parHes	in	deciding	whether	they	wish	to	proceed	with	a	further	review	of	this	opportunity.	InformaHon	contained	herein	has	been	obtained	from	
management	of	the	Issuer	and	other	sources	which	are	deemed	reliable,	but	no	representaHons	or	warranHes	are	made	by	Issuer	or	the	placement	agent	or	any	of	their	respecHve	affiliates,	employees	or	representaHves	as	
to	 the	 accuracy	 or	 completeness	 of	 such	 informaHon	 or	 any	 other	 informaHon	 (whether	 wriVen	 or	 oral)	 made	 available	 in	 connecHon	 with	 any	 invesHgaHon	 of	 Issuer.	 Neither	 the	 placement	 agent	 nor	 Issuer	 has	
independently	verified	any	of	the	informaHon	set	forth	in	this	PresentaHon.	Only	those	parHcular	representaHons	and	warranHes	which	may	be	made	in	a	definiHve	agreement	when,	as	and	if	it	is	executed,	and	subject	to	
such	limitaHons	and	restricHon	as	may	be	specified	in	the	definiHve	agreement,	will	have	any	legal	effect.	This	PresentaHon	does	not	consHtute	an	offer	or	solicitaHon	to	sell	or	purchase	any	securiHes.	The	informaHon	
contained	in	this	PresentaHon	does	not	purport	to	contain	all	of	the	informaHon	that	a	prospecHve	purchaser	may	desire.	In	all	cases,	interested	parHes	should	conduct	their	own	invesHgaHon	and	analysis	of	Issuer	and	the	
informaHon	contained	herein.	The	informaHon	contained	in	this	PresentaHon	is	not	to	be	used	for	any	other	purpose.	Except	as	otherwise	expressly	indicated,	this	PresentaHon	speaks	as	of	the	date	hereof.	Neither	Issuer	
nor	 the	placement	 agent	 undertakes	 any	obligaHon	 to	 update	 the	 informaHon	 contained	herein,	 correct	 any	 inaccuracies	 that	may	become	apparent	 or	 provide	 the	 recipient	with	 access	 to	 any	 addiHonal	 evaluaHon	
material.	The	delivery	of	this	PresentaHon	does	not	imply	that	there	has	been	no	change	in	Issuer’s	affairs	arer	the	date	hereof.	This	PresentaHon	is	not	a	prospectus,	disclosure	document	or	offering	document,	and	does	
not	 consHtute	 an	offer	 or	 invitaHon	 to	 apply	 for	 securiHes	 under	 any	 law.	 In	 parHcular,	 this	 PresentaHon	 shall	 not	 form	 the	basis	 of	 or	 be	 relied	 on	 in	 connecHon	with	 any	 contract	 or	 commitment	whatsoever.	 This	
PresentaHon	includes	certain	forward-looking	statements,	esHmates	and	projecHons	provided	by	the	Issuer	with	respect	to	its	anHcipated	future	performance.	Such	statements,	esHmates	and	projecHons	reflect	various	
assumpHons	and	judgments	by	the	Issuer	concerning	anHcipated	results,	which	assumpHons	are	inherently	uncertain	and	may	or	may	not	prove	to	be	correct.	No	representaHons	or	warranHes	are	made	as	to	the	accuracy	
of	such	statements,	esHmates	or	projecHons.	Nothing	contained	herein	should	be	relied	on	as	a	promise	or	representaHon	as	to	Issuer's	future	performance.	In	addiHon	to	forward	looking	statements,	this	presentaHon	
contains	 informaHon	and	staHsHcs	relaHng	to	 Issuer’s	 industry	and	related	 industries.	Such	 informaHon	and	data	was	derived	from	third	party	and	other	sources	that	 it	believes	to	be	reliable,	but	without	 independent	
verificaHon.	 Financial	 informaHon	 contained	 herein	 has	 been	 provided	 by	 the	 Issuer.	 Neither	 the	 Issuer	 nor	 Castle	warrants	 or	 guarantees	 this	 informaHon,	 nor	makes	 any	 representaHons	 as	 to	 the	 accuracy	 of	 the	
informaHon.	Recipient	must	verify	this	informaHon	independently,	and	represents	that	it	has	not	relied	on	the	Issuer	or	Castle	with	respect	thereto.	Issuer	and	the	placement	agent	and	their	respecHve	affiliates,	employees	
and	representaHves	expressly	disclaim	any	and	all	liability	relaHng	to	or	resulHng	from	the	use	of	this	PresentaHon	or	any	errors	therein	or	omissions	therefrom,	or	in	any	other	wriVen	or	oral	communicaHon	transmiVed	or	
made	available	to	interested	parHes.	Issuer	reserves	the	right	to	require	the	return	of	this	PresentaHon	at	any	Hme.	Under	no	circumstances	should	the	Issuer	or	any	of	its	employees,	agents,	owners,	officers,	directors,	or	
members	be	contacted	directly.	Issuer	reserves	the	right	to	(1)	negoHate	with	one	or	more	prospecHve	buyers	at	any	Hme	and	to	enter	into	a	definiHve	agreement	with	respect	to	itself	and	the	Issuer	without	prior	noHce	to	
the	recipient	or	other	prospecHve	purchasers,	(2)	terminate	further	parHcipaHon	in	the	invesHgaHon	and	proposal	process	by	any	party,	and	(3)	modify	the	procedures	relaHng	to	this	process	without	assigning	any	reason	
therefor.	This	PresentaHon	is	not	a	research	report	under	U.S.	law,	not	a	research	department	product	and	is	intended	only	for	sophisHcated	investors/clients.	Some	or	all	of	this	PresentaHon	may	have	been	prepared	by,	
and	is	a	product	of,	a	group	that	may	support	underwriHng,	sales,	trading	or	investment	banking	acHviHes,	and	Issuer	does	not	hold	it	out	as	imparHal	in	relaHon	to	such	acHviHes.	

15	Financial	models	and	other	supporHng	informaHon	regarding	historical	data,	hypotheHcal	target	returns,	contextual	analysis,	and	other	perHnent	maVers	will	be	made	available	to	prospecHve	
investors	upon	request.	There	is	no	guarantee	of	success,	and	there	is	a	potenHal	for	loss	of	your	investment.	For	use	by	insHtuHonal	investors	only;	not	for	use	by	retail	investors.		


